Securities and Exchange Commission of Pakistan-Circcular No.34 of 2009

THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-6295 "N O T I CE - October 30, 2009
Reproduced hereunder Circular No. 34 of 2009 dated October 30, 2009 received from
SECURITIEY AND EXCHANGE COMMISSION OF PAKISTAN for information of

all concerned.

(Copy of the s-vme is also available on our Website www.kse.com.pk).
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SecURITIES AND EXCHANGE COMMISSION OF PAKISTAN
‘ Hecurities Market Division

Cetobar 30, 2009
Ciremtar No 34 of 2009 .
Atfention:

All the Brokers of!

Katachi Stock Exchange (Guarantee) Limited
leilroee-Stock Cxehange (Guneanies) I.imited

P,
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|slamabad Stock Exchange (Cuarantee) Limited
Mational Commodity Exchange Limitad

1. In order v inculeate poed governunce in business conducl, to promote
wansparency and safcguard public interest. Lhe Sccurities and Exchange Commisslon. of

Paklstan (SECP) in excreise of e powers conferred under seelion d0{TF) OF vecurtiss and
Exchange Commission of Pakistan Act, 1997, hereby directs ulf brokers registersd with
the Seeurities and Lxchanye Commission of Pakistan under the Nrokers and Agents
Registration Rules, 2001 and/or Commaodity Fxchange and Futures Contracts Rules,
2005, 1o nominate & ‘Compliance Offfeee fram amuongsl 113 employees; why shall be
responsible ta ensure effeetive implementation and compliance with relevant regulatory
framewatk.

2. Morgover, in order to have professional and skilled personnel working with the
brokers, e undertaking the functions of Drokerage, Trading, Sales Agents and
professionals providing buying/selling investment advise 10 clients, certification from
Institute of Capital Markets (1CM) is being made mandaiory as tallows:

1) At least two individuals or 20% of the employees (which ever iz higher). shall
have relevant certificution from 1CM by June 30,2011,

) Wew professional entrants in the capital market shall however, he required to
“attain the relevant certificution wilhin onc-year-from the dats uf ernployment wilh
the broker, [Detuils available on 1CM website wwvw.beimn.ougk.]

Please note that the exigting emplayees ahave the age o' 33 and having relevant capital
market expericnes of at least five years shull be exemp from the condition at1 wbove.
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Furmher, all brokers are directed to torward their *Compllance Officer’ numinations w the
gelevant exchange by November 30, 2000 positively and the exchanges are reguired to
cansolidate e nominations and forward the same to the SECP by Dacember 15, 2002,

Exchanges are further required o enaure appropriale diggemination oldhe-cireular, In
ase of any query sid further slarification, please foul free 1o contact the undersipned,
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Aot Hussain
Director (Sceurities Market Division)
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Munaging Director .
Karuchi Stock Exchange (Guarantee) Limited

Managing Director ] o
l.ahore Stoek Txchange (Guarantcs) imited

Managing Director , o
[slamabad Stock Uxchange (Guaraniee) Limited

Maunaging Diréctor
Mational Commuodity Exchange Limited

President

mstituie of Chartered Accountants of Pakistan,
Charlercd Accountants Avenue,
Clifon, Karuchi,

Ciovernor,

State Bank of Pakisian,

LI Chundrigar Road,

Karachi.

Chairman,

Pulelutun Banking Association
D-126 (Meur C "hiness Consulate),
Block 4, Clifion, Karachi,

Chairman,

Invesinient Banks Association of Pukiyian,
Mscorly Invesunaent Dank Limited,
Escorks [louse, 20-Duvis Road,

Lahers.
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